PREFACE TO THE THIED EDITION

THE period of two years that elapsed between, the first and
the second editions of this work was so short as to call for
only a few minor corrections and alterations. After a fur-
ther interval of two and a half years, the third edition now
appears. During this period there have been, many changes
in detail in the tax laws of the United States as well as of
Europe. But nothing has occurred of sufficient importance
in principle to require any serious modification of the views
originally expressed. The alterations in the present edition
are, therefore, confined to relatively unimportant matters,
as any attempt to bring all the facts of American taxation
down to date would have necessitated an entire rewriting
of a large part of the work. It is only in Chapter V, that
the requisite changes have been made. In the remainder
of the book, unless expressly stated to the contrary, the
facts as given are those that existed at the time of the
first edition. If a future edition should be called for, it is
hoped that the discussion may be brought down to date.
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